TXM: Explanation for the difference in financial statement of 2019 year on year
On 18 Mar 2020, Vicem Gypsum and Cement Joint Stock Company explained the difference in financial statement of 2019 year on year as follows:
- Profit after tax in the financial statement 2019: VND 936,684,508
- Profit after tax in the financial statement 2018: VND 1,198,367,497 
Difference (increase): VND 261,682,989 
Reasons:
 - Costs increased so the profit decreased: VND (1,282,002,658) 
- Fixed cost reduced so the profit increased: VND 551,386,462 
- Financial costs reduced so the profit increased: VND 318,733,992 
[bookmark: _GoBack]- Other profits increased, so the profit increased: VND 150,199,215 
